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1. Overview
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OL-O =1

~ © Bioreactor Line (27]) + Harvest Line (1) 4%| @ DS Capacity(batch)
_ 7® | Asis | ToBe |

2.5kL 37| 57| 44% 1
, 1.0kL 17| 17|
Bioreactor
0.5kL 17 17|
27 57| 771
Harvest 171 27|
3 (4 Warehouse (&=, ‘4% HE) shxt As-Is To-Be
« ‘84t Capacity £7F & H2t A|d &E 22 DS 233% &7, DP 293% &7t

Isolator DP Filling Line 17|

@ DP(PFS) Capacity(batch)
@ lIsolator Type DP Filling Line 17|

et - N 170% 1
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27N (Aseptic) 2|ATE ZEHMOZ XA

— = =1

As-Is To-Be




3.3 E0I=x|A

@ 2|APiR

« X228 :100.0%

« ZQAY  HI3KFBF MH|A U @45 T1Y

- 719794 2

« XRAE/ X2 S 02,0019 [ 8324&

© Statement

26\ 127| HES TR

A obF 1A
FUo[A2 RFH| X =F FAHH| d52= AItE0] £0H4 10.4%

U 23 ¥

2FASEH

[ P

S 2 9.6% S7151 1,106 =4,
383 7|&.

B2 olmaf TESE FENY RIS 23} U MM S, ME/EHE] HEIOS SBI| ME ZCH AE.

e [£49l: Aot
Feiole]
423.8
400.4
355.9
2023 2024 2025

@ QAMFHE

g2/0/2/8

100.9

925
4.2
0.0
4.3

91.6%

4.1%

4.2%

110.6
102.9
3.9
0.0
3.8
93.0%
3.5%
3.5%

9.6%
11.2%

-6.1%

-10.4%

1.4%p
-0.6%p
-0.7%p






Earning Results
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& Earnings & Statement
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3 FE2J| HXM EXIZ HEL

4.1 2.3 5-8
o— 8.4 -01 1) ETCAHESE S =22 oS X[FH ol =2 oiE d4
(£191: 10942 CIRIEE A 04 ] 7] 02 18912102 2514 S17H 52| 50% OJA¢ EFA

WETC 2] @DH 7[E} © FHYUOIUS(%) 2) THHH| Sl 4 IfeHH| MUE S27| CHH| 49212 ZHAa

198.4 200.4
'26.1Q '25.1Q 2025
o= 187.1 169.0 7451 10.7%
H=&I7t 104.5 85.2 404.0 22.6%
ofz=50(2] 82.6 83.8 341.2 -1.4%
Hatd| 49.0 51.6 209.4 -5.1%
AT ] 22.8 25.1 104.3 -9.1%
ol 10.8 7.0 27.5 53.7%
2742 55.8% 50.4% 54.2% 5.4%p
EHEIH|2 26.2% 30.6% 28.1% -4.4%p
R&DH|Z 12.2% 14.9% 14.0% -2.7%p
25.1Q 25.2Q 25.3Q 25.4Q 26.1Q ge/o/e/E 5.8% 4.1% 3.7% 1.6%p
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Earning Results
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@ ETCAIY B2 @ QA BB

1) 127| 0= 1440
Rl O3

o= Mid SI|ciH] 22.8% 4%
28322 (342.2% 1) S EUME IIE =X
A

HelZ 0|2 A D=

1) 127| 0= 33792 M F7|cH]| 17.5% &2

AHEt2B/S X7t B o=t

2| Al
2) IZEZTIOE AZ A MEASEZ A ME HA| > M/s E2 55 2) SSH™MOZ QUL AMS AH| E3512 HIFIA OfE ZA
[E42]: 10242]
_E_E xﬂg:ﬂ 7512§ == IXH
= = = R =5 R = s
Hole IREZH Natsas 319 329 1315  -2.8%
HiFIA 17.5 22.4 81.7 -21.8%
1= F 0,
xa  BERIE PR 10.1 07 387  45% oz
AlOk
== AT}= Cipr & 6.1 6.0 246 1.3% Q& 2.3 1.9 8.2 18.5%
OIAlICCH = 0,
L] SN 18.8 6.4 483 192.2% A vo . .
s HIAZ BS) : : : 9%
Qu= KX PHE AL 6.4 63  27.3 1.7% (
=l - o= 0 O] A} o
op Tl ox 5.3 47 234  13.2% HfO| (At BS) 2.5 4.0 17.6 -37.6%
FIAE SR 4.9 52 204  -65%
o= 2aEl 2.1 17 10.6 27.0%
Cloal Ax4a MaiM 9.5 0.0 16.3 -
EETIE HATS 5.8 55 237  59% CES 324 0.4 1.3 43 -677%
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AACR Ito|Z2tQl 274

DA-4701

Project Name

DA-4701: YIO|MZ ZEIxt +=8X| (EGFR) PROTAC, 318

Indication

Oncology (Lung cancer and NSCLC)

Target/Modalit
y/MoA

Epidermal growth factor receptor (EGFR)
Target protein degradation (TPD)
Ubiquitin-proteasome system (UPS)
Allosteric Inhibitor warhead

Competitors

» CFT8919 (C4 therapeutics, Betta pharmaceuticals); EGFR
PROTAC (Ph 1)

= BDTX1535 (Black Diamond Therapeutics); EGFR TKI (Ph1/2)

- C797S Ho| 2tX} CH4f

Project Value
Proposition

= 3AM|CH EGFR AM38liA| 2k=(Osimertinib S)0i| 2t %2 LIM 22
H|Qt 2HX}o] 30 ~ 40% EGFR tHo| W LA 28|

» EGFR2| Allosteric site(H|&4 F2l)0f| A, EGFR #H0|0f| CHet =2
MEHM & BXCHERILS(TPD) 7| S E3F %2 LM €oig gl
X|2&1 2oy}

= EXCHHX S5ixet Ko 2 25 ZE5t= (Dual Mode)
- fPEE F|LEHIE XISt 2MIE SAI A x|
- E3 2to]A| A2} Zetsto| EGFR E3i

= Ef32|A (2AIHE|'H) CHy| D5 S 9 LjebM M

5

ATP binding site
Allosténig binding site

T790M

,, E3 ligase
c797x —\ *<:|/\D —
L858R
Kinase activity

~ (ub inhibition
s \CD\

Proteosomal Oncogenic signaling
degradation

14
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DA-4531

Project Name

DA-4531: PARP7 AsliH|, 21&

Indication Cancer

= Target: PARP7

. - OFMITE MZH|| BHOdStH= S A HAEM|ZE $|I|sH= uto{ot i
Target/Modality/ PARP7: 2 |12 GZ0ll 2tojst= 22, HIMES 2|ufsh= ojaf Hd
MoA = Modality: small molecule

= MoA: 2tM|IL ZA| X 9 H1H
HHS £X|

-"1L-—O

QIEHIE MSHE| oot B

Competitors

» Direct competitors: RBN-2397 (Phase 1b/2, Global, Nerviano
Medical Sciences SR), BY-101921 (Phase 1, China, Chengdu
Baiyu), QLS1103 (Phase 1, China, Qilu Pharm.), JAB-26766
(Phase 1/2a, China, Jacobio)

Project Value
Proposition

= Dual mechanism Oncology target
- 2FMIZS| DNA &4 57 o, ZF =l get & (Onco-target)
- QIEH|E M MYUE S O|MEHE(TME) 818, HIA|Zo| 2t 24

=1y

Tumor cell intrinsic effect

S

PARP7 inhibitor

CCLS5, CXCL1 o,.

NP

Autonomous Effect

. » . O
DNA trapping \

2 ]
Immune ceII - @
L ]

recruitment .

Cancer cell

Activation of
Immune Response

PARP7 inhibitor induces tumor intrinsic
effects that synergize with its ability to
activate the Type | IFN response,
leading to tumor regressions

15
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DA-3501, ATS1002 (ADC O|=¢&H))

. M= I, #=Y (Antibody: CLDN18.2 / Payload: MMAE)
> 2

. xt2I|H AbClick ® (AbTis| ADC 3M|CH 27 Z2HE 7|&) N1 2

1 ' Antibody Link Payload
. AERE 229 $58.121('22) > $13024('26) Antioody Linker Peyios
. JHursist QOlAH/ =4 T} 24F. QA 1A IND Al (125.6) > 25,10 &91,
- Highlight A7) 7HEl MEHM O = ol (HQfA|) e Metot EFZI(RM|IZE) Ol > BAHE ZA + ofg Zoh(eA| =12t + MEX}F X =1t

SHN| HYQl0| AZ 2T 7ts, CHASH 2| (payload) 2t A0 ME 7ts, =2 Y2 otEM et
AbTis E&HN 7|ci= 3t

+ AbClick® : AbTise| ADC &H SHZ 7|=

AbClick ZHE 0/25/0] [ heasT J -----
. 22 CDMO7|e! o [,
i STGENBIO % ST PHARM
S ShA| AHAE ):_f Payload /
. DA-3501: Astellas®| CLDN18.2 &4 34 AT - aimjap BAl 3= W= inker 81
CLDN18.2 ADC ZMA} CHH| =2 x| @A (TI) .
. ATS1002: CLDN18.22} HER20|| =2 Zst2 O|S Efl » Q¥ S =t e SROADIIS ) e

- _Linker
xtg 7|0 AMIE M7 oAH Seif7ls

oo T







AHAE 2026.1Q

= N sk Ol A
2|8y M 59 Al Y AolRtE
s Oligonucloetide oo 12 NS 670249, Adojel 115248l THy|20]el 152218
= Small Molecule (B Df= 56022, HH0[21082121)
Generic
Etc. 1) 00X E2 0HE 37+ T2k Feko 2 ojE 5! F0[2] 7HM
—o-SYoINE 2) HT0I L0 = QIS HTIHEH| FT0f i BRAOIUE B7H(H 17.2%, HE 19.3%)
20.3% 3) 82] CRO Oz 445 o) iRi=nt bl
18.9% 18.0% .
. —O\O (£H9 - 1094 2d)
—O—
AN '26.1Q '25.1Q 2025 57| YoY
1291 \ES 67.0 52.4 331.7 27.7%
2.0% [ \E 35.8 33.2 195.5 8.1%
' \EESIET 311 19.3 136.2 61.6%
THOfH|QF Ydtat2|H| 19.6 18.2 81.3 7.4%
68.3 67.0
Z AR Lol 6.5 5.5 23.7 18.0%
52.4 12.2
- aoiole] 1.5 1.0 54.9 1024.6%
" ct7|20]2) 15.2 0.7 54.6  2044.8%
40.4 T EETNEIE 46.5% 36.8% 47.1% +9.7%p
19/0/9)5 17.2% 2.0% 16.6% +15.3%p
1Q25 2Q25 3Q25 4Q25 1Q26 5jz0/9/2 22.7% 1.4% 16.5% +21.3%p

* YEte."= HA XH2|AL mRNA AFY O S =8
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AN _2026.1Q

[ > -
*l'?d'lm %ngl (EH9] : 10248)) F82 Algt
251Q  '25.2Q : 125.4Q . —
. D= AFM|
Al 37.6 435 68.6 87.9 40.4 +7.5%
. N «ZS2|11
Oligo Afetst 324 37.2 34.1 70.6 27.1 -16.5% N
- A3} OHE HIS: 127] 67% > ¢H7H73% Of|A
U 5.1 6.3 345 17.4 13.3  +158.9% - QlAF X 7| CHA| Al CDMO TEHE =7}
Small Molecule 1.1 6.7 0.1 18.4 46 +301.6% 25 427| (67H), '26'H 127] (47H) A1+ OHZE, CDMO ZEE2|L CHH3}
mRNA S 0.6 0.7 1.4 0.4 09 +53.8%
: * Small Molecule
Generic 53 8.9 24 9.0 9.7 +81.1% _ 27H9-| él'?:]l—‘_:’} EEB!E DH% %’6’H Ey_ldil_’ 2514 o7t 263(1]"?.;1
ELES 44.7 59.8 72.6 116.1 56.0 +25.3%
CROES 7.7 8.4 93 13.0 109  +41.8% *MRNA S - Capping, LNPS S71& Oii= 2
A o= 52.4 68.3 81.9 129.1 67.0  +27.7% A
E= 3l
1E7| OF J|= X AX of AHL| (AIAHS | 2=
¢ II_l-_Tl_ $—0| T 127| 2 7|E, & +F Tt 2F 4 60093 (Mt TN E HIFS >80%)

= o
- 22|12 = Zt1 9f 3,400%], SM == £t 9f 800

FROMHE
* STP-0404(Pirmitegravir) 2&2a4 N2k StXtEof et
149 - Topline 21t 3Q HE 0N
« %iXf CDMO EZXE F 3 O|LH M50l Bl MSZ =t2 571 0|AF 7|CH
23.12 2412 25.12 26.03 * STL1244 22 S35 ('26. 4), SmartCap S5|1S5: &= ('25.3), = ('25.11)

*

1= USD 7|2, CHF A2f2 1CHF = 1.2USD 1&ets 7hy
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Overview

ST Pharm: API CDMO in xRNAs

» New modality2 FF4t= Oligo 212 CDMO 228 3L I2HF 2R Growth :
- 52 TYEHOZ QEAIK|EA| ALSH LY 7|25 29| 2 W o
Others
oSyears CAGR
. 0HZ: 19%
Experience 200+/15 by2025 cty|20(2!: 102%
Since 1980s,
20071 O] 4} o|oFZ0fl 212 23, 1571 Aloke] Alelst Mz / -
Backlog (2025) !
Global Inspection PAIl result oie 2021 2022 2023 2024 2025
Reliable CMC +29 NAI +3,000 &
($2.0999) mOligo mS.M. mgeneric ®others

22 cOMP 215 292] 0fy
2022 FDA AUAL 23} NAI 53, 24 %4 FDA AB A4t 20!

1

ESG
Business Area anabost RNA & SM ,

EcoVadis ESGL7}
MEX} o|2fZHE| RNAZ Bt SEXIK| ZH|7HK| Gold Medal(2024)
(Oligonucleotides & Amidites, mMRNA &circRNA, Gene Editing CRISPR/Cas) SI=RESCGHT# A grade

MAEIH|AE AA grade




Since late 1980s

Small Molecules

2-'dT (RSM)
|
Azido-dT (API)
|
SOF (API)

SM NCE APIs

Since late1990s

Since mid 2000s

Oligonucleotides

Nucleosides >>
Amidites

21

Since 2018 ;"*
|
|
7y
:}J mRNA : : E:1 /Ca:
i : : ngtNA\l ) 1*_!‘
# H P!
& :
| CDMO / L
: ADP P! CDMO/
- I S ADP
Oligo APIs I . L
(+20 pipelines) : circRNA | !
| I 1
1 [
Guide RNA = = = = m= = = o o e o EEEEEEEEEEEEEEES A |
| 1
AOC | LNP
(AB-Oligo conjugate) : delivery
% l Since 2019
: : :
1 | |
1 | |
1 | I

Conjugation Linkers

Lipids (lonizable and PEGs)



A&t sizl

o
[ T —

Oligo X|=H| A|Z

Oligo CDMO

LKA QEES SA > IO et S TtdEsto 2 HE8F <ty
254 7|2 Z75]
AOC, in-vivo CAR-T &

|'|'|-|
M
N
Il
>
- I
ot

siRNA X|2X]| 71t sist

Phase I /—— Phase Il
29

4

Phase |
42

Preclinical
189

Cardiovascular disorders il 34 11 8 1
Neurological disorders I 31 4 3 1
Cancer [ 28 4 2 0
Metabolic disorders |5 26 [/ 2 0
Immunological disorders | 14 1 2 0
Musculoskeletal disorders 10 0 0 1
Sensory disorders Y 9 2 0 0
Infectious disease [ 7 2| 6 1

Figure 5: siRNA development pipeline across different phases and applications in 2024. Source: Pharmaproject. Data

assessed on 5/20/2025.

CHzs A S =BT 43, KNCH 712 2 S0
O
Ao}

|
CMC 7|&, GalNAc S Conjugation 38 S &I27H
CDMO £89| 7{It2 =712 X|2H| AJAHELCH O] = MAM J|C

OligoX|=X| AJE % CDMO AZE A% Mot

Contract Development (USD bil)
W Contract Manufacturing (USD bil)

1.0
8.0III II

26 '27 '28 '29 '30 '31 '32 '33 '34 '35

31.9

23 '24 '25 '26 '27 '28 29 '30

sy MO s
=1 3% |.
=

-house LIO|E A&

3.2

'31 '32 '33

ZX: Marketgrowthreports, Oligonucleotide Therapeutics ~ Z%{: Grand view research, Oligonucleotide CDMO Market

Market Size | Industry Trends [2035] Size | Industry Report, 2033
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https://www.grandviewresearch.com/industry-analysis/oligonucleotide-cdmo-market-report
https://www.marketgrowthreports.com/market-reports/oligonucleotide-therapeutics-market-100195

Business Portfolio

CHEF daknt nto]c ghdr|=oll Z2EE 71 CDMO

2-Track Oligo T2t F=Z
S I:||- Jélgl_} Seed|ng Project 2|‘|:H + M‘°‘|2|- Ol | CMO Partner= IE?:I
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Chemical Plant S47|E(~ '28) Oligo Plant SEAIE(~ '29) mRNA Plant
SM, Generic, Monomer Specialty Monomer Oligo, sgRNA Oligo, sgRNA mRNA
. . S . 6 Lines .
Capacity 96 reactors, 376,250 L Kilo-lab, Ligation Line ~ 2 Lines Max. 100M Dose/Yr

(Large 4, Mid 1, Small 1)

Banwol Site (28,220 sqm) Sihwa Site (16,400 sqm)
«  Small Molecule/Oligonucleotide/mRNA/LNP + 8 Small Molecule 42t A|d
+ 3oligo lines (Oligo Plant 2) added in 2025 + Extended Plants planned by 2028
2 OEL3A Kilo-scale lines (Small Molecule) by 1TH26 (capacity expansion with OEL3A & automation)

+ Regularly inspected by US-FDA since 2006 + Regularly inspected by US-FDA since 2006
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Hybrid Enzymatic Ligation

Phosphoramidite 7|2t 2410 2 shortmer 2! oligomer fragment &4

_I_

24E &8l shortmerE2 full-length oligoZ2 &
* 7|2 HEIE Plof SZL M/ YA £ 348} F& A7 HY F

Hybrid Enzymatic Ligation

£ £
EEpDEEDE EEn.

—

Enzyme ligase

SPOS-made Shortmers blocks
("fragments of FLO") \l/

[ T C T ]

Full-length Oligo (FLO)

25

Liquid Phase Oligonucleotide Synthesis
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Liquid Phase Oligonucleotide Synthesis
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RNA CDMO Platforms &zt

SmartCap® (5'-Capping)

L
RNA HZ!(CRISPR-Cas) X| 24| 2= sgRNA ’\‘7(\{0\
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First Supply Agreement of SmartCap® under
24.08.20 Q.uanfcoom Extended Collaboration to
Biosciences Advance RNA Manufacturing
25 01.08 Evonik Evonik partners with ST Pharm to increase its
T Industries AG offerings for RNA and nucleic acid delivery
Scientists in Korea to create mRNA vaccine
25.12.09 CEPI against emerging Asian tick-borne virus
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Global &HIV A& 72: 2024 $328Y 0|4
F2 A™Mer= : Biktarvy ($134%), Descovy($28%), Truvada($21<1)

2I4F C|XI2l: Randomized, Double-blinded, Placebo-controlled

[

& 2kXt: ARTs-naive / limited exposure to ART
E 1: 200mg, ZSE 2: 400mg

o
TIZE 3:600mg > U&2azt x[Z LHE Al 371 0fIE(2H26)

SHEO| A &1} (11Xt plasma HIV-1RNA copies Z4 =& £X):
-1.552 ~ -1.191 (log10 copies/mL) from pre-dose baseline

ALLINI 7|4t

M1 7|1 HIV/AID X|2H]|

Before Injection (A)

dAfter STPO404 0. 2pM I_l_"tlon (B)
v i 7L \ &

TEM study in Emory Univ.
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Non-infectious HIV-1
treated with allosteric
integrase inhibitor (ALLINI)

integrase + ALLINI

Kess/ et al., Cell, 2016, 166, 1257
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